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0XWWHUVSUDFKH� LVW� ([LVWHQ]YRUDXVVHW]XQJ
� XQG� 
%HJUHQ]XQJ� XQVHUHU� 6SUDFKHEHGHXWHW� %HJUHQ]XQJ� XQVHUHU� :HOW
� �� GDV� VLQG� GLH� 3DUROHQ�� PLW� GHQHQ� NXUGLVFKH6WXGLHUHQGH� DXIJHEURFKHQ� VLQG�� XP� LKUH� )RUGHUXQJ� QDFK�(LQI�KUXQJ� YRQ� .XUGLVFKDOV :DKOIDFK� DQ� GHQ�8QLYHUVLWlWHQ� GXUFK]XVHW]HQ��'HU�6WDUWVFKXVV� ]XU� .DPSDJQHZXUGH�DP�����1RYHPEHU������LQ�,VWDQEXO�JHJHEHQ��'LH�6WXGLHUHQGHQ��GLH�VHLW�]XYRU]ZHL� 0RQDWHQ� XQWHU� GHP� 1DPHQ� �,QLWLDWLYH� NXUGLVFKHU� 6WXGLHUHQGHU� I�UNXUGLVFKVSUDFKLJH� $XVELOGXQJ�� DNWLY� ZDUHQ�� �EHUUHLFKWHQ� GHP� 5HNWRU� GHU� ,VWDQEXO�8QLYHUVLWlW� HLQ� YRQ� ���� 6WXGLHUHQGHQ� XQWHUVFKULHEHQHV� *HVXFK�� LQ� GHP� GDUDQHULQQHUW�ZLUG��GDVV�PXWWHUVSUDFKOLFKHU�8QWHUULFKW�HLQ�5HFKW�LVW��GDV�DXFK�GLH�7�UNHL�LP5DKPHQ� LQWHUQDWLRQDOHU� $ENRPPHQ� XQWHUVFKULHEHQ� KDW�� XQG� GLH� (LQI�KUXQJ� YRQ.XUGLVFK DOV�:DKOIDFK�JHIRUGHUW�ZLUG�
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,P�$QVFKOXVV�JDE�GLH� ,QLWLDWLYH� LP�0HQVFKHQUHFKWVYHUHLQ� ,+'�HLQH�3UHVVHHUNOlUXQJDE� GLH�VRZRKO�DXI�NXUGLVFK�DOV�DXFK�DXI� W�UNLVFK�YHUOHVHQ�ZXUGH�� ,Q�GHU�(UNOlUXQJYHUZLHVHQ� GLH� 6WXGLHUHQGHQ� DXI� GLH� DNWXHOOHQ� 'LVNXVVLRQHQ� ]X� NXUGLVFKVSUDFKLJHU$XVELOGXQJ� XQG� 0HGLHQ�� 8P� HLQHQ� GHPRNUDWLVFKHQ� %HLWUDJ� ]XU� $XIKHEXQJ� GHUEHVWHKHQGHQ� 6SUDFKYHUERWH� ]X� OHLVWHQ�� KlWWHQ� VLH� GLH� .DPSDJQH� I�UNXUGLVFKVSUDFKLJHV� /HKUHQ� XQG� /HUQHQ� EHJRQQHQ�� 0XWWHUVSUDFKH� VHL� HLQHPHQVFKOLFKH� ([LVWHQ]YRUDXVVHW]XQJ�� VR� ZXUGH� LQ� GHU� (UNOlUXQJ� EHWRQW�� :HLWHUKLQZXUGH�DXI�8QWHUVXFKXQJHQ�YHUZLHVHQ��QDFK�GHQHQ�DXIJH]ZXQJHQHU�8QWHUULFKW�XQG/HEHQ� LQ� HLQHU� )UHPGVSUDFKH� ]X� $QSDVVXQJVSUREOHPHQ�� 9HUOXVW�� XQG0LVVHUIROJVJHI�KOHQ�� %H]LHKXQJVVW|UXQJHQ� XQG� 'HSUHVVLRQHQ� I�KUHQ�� �$XV� GLHVHQ3UREOHPHQ�UHVXOWLHUW�GLH�8QIlKLJNHLW��HLQ�I�U�GLH�*HVHOOVFKDIW�Q�W]OLFKHV��SURGXNWLYHV,QGLYLGXXP� ]X�ZHUGHQ�� 'LH�1LFKWDQHUNHQQXQJ� GHU� 6SUDFKH�� .XOWXU� XQG�*HVFKLFKWHHLQHV 9RONHV�� GLH� %HKLQGHUXQJ� HLQHU� (QWZLFNOXQJ� DXI� GLHVHQ� *HELHWHQ�� I�KUW� ]XP9HUVFKZLQGHQ��]XU�9HUQLFKWXQJ�HLQHV�9RONHV�XQG�HLQHU�XQJHVXQGHQ�(QWZLFNOXQJ�GHU*HVHOOVFKDIW�� 9RQ� HLQHP� ,QGLYLGXXP�� GDV� LQ� HLQHU� VROFKHQ�*HVHOOVFKDIW� DXIZlFKVW�NDQQ QLFKW�HUZDUWHW�ZHUGHQ��GDVV�HV�VLFK�VHOEVW�XQG�GHU�*HVHOOVFKDIW�1XW]HQ�EULQJW�'HV ZHLWHUHQ� I�KUW� HLQH� VROFKH� +HUDQJHKHQVZHLVH� ]X� 6HSDUDWLVPXV� LQ� GHU*HVHOOVFKDIW�� ]X�JHLVWLJHU�XQG�VHHOLVFKHU�=HUVSOLWWHUXQJ�XQG�*HZDOW��'DPLW�ZLUG�GLH0|JOLFKNHLW� HLQHU� JHPHLQVDPHQ� %HZHJXQJ� I�U� VR]LDOHQ� )ULHGHQ� XQGDOOJHPHLQJHVHOOVFKDIWOLFKHQ� 1XW]HQ� YHUEDXW�� 0XWWHUVSUDFKH� PDFKW� HLQHQ� JUR�HQ%HVWDQGWHLO� GHU� ([LVWHQ]� HLQHV� 0HQVFKHQ� DXV�� LVW� HLQ� ZLFKWLJHV� 0LWWHO�� XP� VWDELOHVR]LDOH�%H]LHKXQJHQ�DXI]XEDXHQ�XQG�HLQ�ZHVHQWOLFKHU�)DNWRU� LQ�GHU�6R]LDOLVLHUXQJGHV 0HQVFKHQ�DOV�HLQ�SURGXNWLYHV�XQG�GHQNHQGHV� ,QGLYLGXXP��GDV�VLFK�VHOEVW�XQGGLH *HVHOOVFKDIW�ZHLWHUHQWZLFNHOW��
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1DFK� HLQHU� NXU]HQ� =HLW� KDEHQ� VLFK� 6WXGHQW,QQHQ� YHUVFKLHGHQHU� 8QLYHUVLWlWHQ� XQG*\PQDVLDOVFK�OHU,QQHQ� VRZLH� 6FK�OHU� GHU� 0LWWHO�� XQG� *UXQGVFKXOH� VLFK� GLHVHU



.DPSDJQH�DQJHVFKORVVHQ��$XFK�(OWHUQ�KDEHQ�GLHVH�.DPSDJQH�PLW� LKUHQ�$QWUlJHQDXIJHJULIIHQ�
,Q�YHUVFKLHGHQHQ�6WlGWHQ�NDP�HV�]X�6ROLGDULWlWVYHUDQVWDOWXQJHQ��6R�RUJDQLVLHUWH�DP��� ���� ����� LQ� %DWPDQ� GLH� � +$'(3�-XJHQG� HLQH� 9HUDQVWDOWXQJ� ]XP� 7KHPD�'HPRNUDWLH�XQG�NXOWXUHOOH�5HFKWH��$XFK DQ�GHU�,Q|Q��8QLYHUVLWlW�LQ�0DODW\D�IDQG�]XU�8QWHUVW�W]XQJ�GHU�.DPSDJQH�HLQH+$'(3�9HUDQVWDOWXQJ� XQWHU� GHP� 7LWHO� �6SUDFKH�� 0XWWHUVSUDFKH� XQGPXWWHUVSUDFKOLFKHU� 8QWHUULFKW�� VWDWW�� DQ� GHU� DX�HUGHP�0LWJOLHGHU� GHU� *HZHUNVFKDIW(JLWLP 6HQ�XQG�6WXGLHUHQGHQYHUWUHWHU�DOV�5HGQHU,QQHQ�DXIWUDWHQ�,Q� ,VWDQEXO� JDE� GLH� �3DWULRWLVFKH� -XJHQG� DQ�*\PQDVLHQ�� HLQH� 6ROLGDULWlWVHUNOlUXQJDE� $P��������������ZXUGH�GLH�.DPSDJQH�DQ�8QLYHUVLWlWHQ� LQ� ,]PLU�XQG�$GDQD�PLWYHUVFKLHGHQHQ�9HUDQVWDOWXQJHQ�XQWHUVW�W]W�,Q�,VWDQEXO�VLQG�GLH�8QWHUVFKULIWHQ�YRQ�����6WXGLHUHQGHQ�GHU�PHGL]LQLVFKHQ�)DNXOWlWYRP�+RFKVFKXOUHNWRU�]XU�FNJHZLHVHQ�ZRUGHQ�'LH 'LVNXVVLRQ�XP�NXUGLVFKHQ�8QWHUULFKW� LVW�DXFK�DXI�GDV�3DUODPHQW��EHUJHJULIIHQ�'HU $1$3�$EJHRUGQHWH�YRQ�'L\DUEDNLU��$EG�OEDNL�(UGRJPXV��lXVVHUWH�LQ�HLQHU�5HGHLP 3DUODPHQW�� HV� KDQGHOH� VLFK� XP� HLQH� 6FKDQGH�� GDVV� GDV� 5HFKW� DXIPXWWHUVSUDFKOLFKHQ�8QWHUULFKW�YHUZHKUW�ZHUGH��,Q�GHU�7�UNHL�ZHUGH�*HGDQNHQIUHLKHLWXQG PXWWHUVSUDFKOLFKHU�8QWHUULFKW�DOV�9HUEUHFKHQ�JHZHUWHW���:LH�ODQJH�ZLUG�VLFK�GLH7�UNHL� GLH�LKUH�=XNXQIW�LQ�(XURSD�VLHKW��QRFK�VWUlXEHQ"��IUDJWH�(UGRJPXV��XQG�IXKUIRUW���6RODQJH�ZLU�QLFKW�GLH�QRWZHQGLJHQ�6FKULWWH�]XP�7KHPD�*HGDQNHQ���*ODXEHQV�XQG $XVGUXFNVIUHLKHLW�XQWHUQHKPHQ��KDQGHOQ�ZLU�JHJHQ�GLH�.RSHQKDJHQHU�.ULWHULHQ��:HLWHUH�����$QWUlJH�� GLH� DQ�GHU�0XVWDID�.HPDO�8QLYHUVLWlW� ]XVDPPHQ� JHNRPPHQVLQG� VLQG�LP�5HNWRUDW�YRQ�6WXGLHUHQGHQ��EHUJHEHQ�ZRUGHQ�
<g. '52+7�0,7�675$)(�
,Q� HLQHP� 6FKUHLEHQ� GHV� ([HNXWLYDXVVFKXVVHV� GHV� +RFKVFKXOUDWHV� �<g.�� ZLUGJHIRUGHUW�� 6WXGLHUHQGH�� GLH� $QWUlJH� PLW� GHU� )RUGHUXQJ� QDFK� .XUGLVFKXQWHUULFKWHLQUHLFKHQ� RGHU� VLFK� DQ� GHPHQWVSUHFKHQGHQ� )RUGHUXQJHQ� EHWHLOLJHQ�� PLW8QLYHUVLWlWVDXVVFKOXVV� ]X� EHVWUDIHQ�� ,Q� GHU� YRP� <g.�9RUVLW]HQGHQ� .HPDO� *�U�]XQWHU]HLFKQHQGHQ� (QWVFKHLGXQJ� KHL�W� HV�� EHL� GHU� 
0XWWHUVSUDFKHQ�.DPSDJQH
KDQGHOH�HV�VLFK�XP�HLQHQ�7HLO�GHU�$NWLRQHQ�GHV�
]LYLOHQ�8QJHKRUVDPV
�GHU�3..��'HU<g.�%HVFKOX��UHVXOWLHUH�DXV�HLQHP�%HIHKO�GHV�1DWLRQDOHQ�6LFKHUKHLWVUDWHV� �0*.��%HL GHQ� )RUGHUXQJHQ� KDQGHOH� HV� VLFK� QLFKW� XP� GDV� �9RUJHKHQ� XQVFKXOGLJHU,QGLYLGXHQ���'HVKDOE�JHOWH�GHU�%HVFKOXVV��JHJHQ�VLFK��EHZXVVW�XQG�JHZROOW��DQ�GHQ$NWLRQHQ� EHWHLOLJHQGH� 6WXGLHUHQGH� 8QWHUVXFKXQJHQ� HLQ]XOHLWHQ� XQG� JHJHQ� I�UVFKXOGLJ� %HIXQGHQH� GLH� $UWLNHO� �� XQG� ��� GHU� <g.�6WXGHQWHQGLV]LSOLQV�6DW]XQJDQ]XZHQGHQ��'LHVH�$UWLNHO� VHKHQ� GLH�(QWIHUQXQJ� I�U� HLQ� RGHU� ]ZHL� 6HPHVWHU� RGHUGHQ 5DXVZXUI� YRQ� 6WXGLHUHQGHQ� YRU�� GLH� GLH� �5XKH� XQG� 2UGQXQJ� VW|UHQ� XQGVHSDUDWLVWLVFKH�$NWLRQHQ�GXUFKI�KUHQ��
(/7(519(575(7(5,11(1�$.7,9�%(,�'(5�.$03$*1(�
(OWHUQYHUWUHWHU,QQHQ�LQ�%DWPDQ��9DQ�XQG�,VWDQEXO�VWHOOHQ�$QWUlJH�DXI�GLH�(LQI�KUXQJYRQ�.XUGLVFK�8QWHUULFKW�DQ�*UXQGVFKXOHQ�EHL�GHU�1DWLRQDOHQ�$XVELOGXQJV�'LUHNWLRQ�,Q�$GDQD�YHUVDPPHOWHQ�VLFK�KXQGHUW�(OWHUQYHUWUHWHU,QQHQ�PLW�LKUHQ�.LQGHUQ�YRU�GHP/DQGUDWVDPW�6H\KDQ��XP�����$QWUlJH�PLW�GHU�)RUGHUXQJ�QDFK�.XUGLVFK�DOV�:DKOIDFKDE]XJHEHQ�� 'LH� 3ROL]HL� NHVVHOWH� GLH� *UXSSH� HLQ�� 1DFKGHP� 9HUWUHWHU� GHV/DQGUDWVDPWHV� HLQJHZLOOLJW� KDWWHQ�� GDVV� GLH� JHVDPPHOWHQ� $QWUlJH� YRQ� ]ZHL3HUVRQHQ�DEJHJHEHQ�ZHUGHQ�N|QQHQ��ZROOWHQ�GLH�(OWHUQYHUWUHWHU,QQHQ�GDV�*HElXGHEHWUHWHQ�� 'LH� DQ� GHU� 7�U� ZDUWHQGHQ� 3ROL]LVWHQ� JDEHQ� VLFK� DOV� 0LWDUEHLWHU� GHV



/DQGUDWVDPWHV�DXV��EHVFKODJQDKPWHQ�GLH�$QWUlJH�XQWHU�$QZHQGXQJ�YRQ�*HZDOW�XQGGUlQJWHQ�GLH�(OWHUQYHUWUHWHU,QQHQ�]XU�FN�,Q�9DQ�ZXUGHQ����(OWHUQYHUWUHWHU,QQHQ�� GLH� VLFK�PLW� GHU� )RUGHUXQJ� QDFK�.XUGLVFK�8QWHUULFKW�DQ�GLH�1DWLRQDOH�$XVELOGXQJVGLUHNWLRQ�JHZDQGW�KDWWHQ��IHVWJHQRPPHQ�,Q�,VWDQEXO�%DJFLODU��EHUILHO�GLH�3ROL]HL�GLH�:RKQXQJHQ�YRQ�(OWHUQYHUWUHWHU,QQHQ��GLHOHW]WH�:RFKH�$QWUlJH�JHVWHOOW�KDWWHQ��:LH�EHNDQQW�ZXUGH���EWH�GLH�3ROL]HL�'UXFN�DXVXQG VSULFKW� 'URKXQJHQ� DXV�� XP� GLH� (OWHUQ� ]XU� 5�FNQDKPH� LKUHU� )RUGHUXQJ� ]XEHZHJHQ�� ,Q� %DWPDQ� ZXUGHQ� YRQ� ��� (OWHUQYHUWUHWHU,QQHQ�� GLH� $QWUlJH� DQ� GLH1DWLRQDOH� (U]LHKXQJVGLUHNWLRQ� JHVWHOOW� KDWWHQ�� DFKW� EHL� :RKQXQJVUD]]LHQIHVWJHQRPPHQ��)�QI�YRQ�LKQHQ�ZXUGHQ�IUHLJHODVVHQ��GUHL�EHILQGHQ�VLFK�QDFK�ZLH�YRULQ 3ROL]HLJHZDKUVDP�,Q�6LLUW�ZXUGH�GLH�$EJDEH�YRQ�NQDSS�����$QWUlJHQ�YRQ�GHU�3ROL]HL�YHUKLQGHUW�
<,/',= 32/$7�9(5+$)(7�
<LOGL]� 3RODW�� -XUD�6WXGHQWLQ� GHU� ,VWDQEXO�8QLYHUVLWlW� LVW� PLW� GHU� %HJU�QGXQJ�0LWJOLHGVFKDIW�LQ�GHU�-XJHQGRUJDQLVDWLRQ�GHU�3..��LP�)UDXHQ��XQG�.LQGHUJHIlQJQLV%DNLUN|\ LQKDIWLHUW� ZRUGHQ�� 'LH� 6WXGLHUHQGHQ� GHU� ,VWDQEXO�8QLYHUVLWlW� JDEHQGDUDXIKLQ�HLQH�(UNOlUXQJ�DE��LQ�GHU�VLH�EHWRQWHQ��DOOHU�5HSUHVVLRQ�]XP�7URW]�ZHUGHQVLH GLH� %HZHJXQJ� ZHLWHUKLQ� JHPHLQVDP� IRUWVHW]HQ�� XQG� JHJHQ� GDVDQWLGHPRNUDWLVFKH�9RUJHKHQ�SURWHVWLHUWHQ�
Ä:$1'(7³�±�/,67(�9(5+b1*7�
$Q GHU� 0DUPDUD�8QLYHUVLWlW� LVW� YRQ� �6SH]LDO�6LFKHUKHLWVNUlIWHQ�� HLQH� /LVWHDXIJHKlQJW�ZRUGHQ��DXI�GHU�GLH�1DPHQ�GHU�6WXGLHUHQGHQ�DXIJHI�KUW�ZHUGHQ��GLH�VLFKPLW LKUHU� 8QWHUVFKULIW� DQ� GHU� .DPSDJQH� EHWHLOLJW� KDEHQ�� XQG� GLH� %HWUHIIHQGHQDXIJHIRUGHUW�ZXUGHQ��VLFK�DP����-DQXDU�LQ�GHU�0HQVD�]X�YHUVDPPHOQ�
��� )(671$+0(1�,1�9$1�
,Q� 9DQ� VLQG� DQ� GHU� ����� <LO�8QLYHUVLWlW� ����� JHVDPPHOWH� $QWUlJH� DXIPXWWHUVSUDFKOLFKHQ� 8QWHUULFKW� EHLP� 5HNWRUDW� DEJHJHEHQ� ZRUGHQ�� ���� 6WXGLHUHQGHZXUGHQ�IHVWJHQRPPHQ��%HUHLWV�]XYRU�ZDUHQ�DQ�GHU������<LO�8QLYHUVLWlW�$QWUlJH�DXIPXWWHUVSUDFKOLFKHQ�8QWHUULFKW�JHVWHOOW�ZRUGHQ��$P������������ZXUGHQ������$QWUlJHJHVDPPHOW� EHLP� 5HNWRUDW� HLQJHUHLFKW�� 'LH� GRUW� %HVFKlIWLJWHQ� HUNOlUWHQ� JHJHQ�EHUGHQ 6WXGLHUHQGHQYHUWUHWHU,QQHQ�� GDVV� QXU� (LQ]HODQWUlJH� DQJHQRPPHQ� ZHUGHQ�'DUDXIKLQ� YHUVDPPHOWHQ� VLFK� FD�� ����6WXGLHUHQGH� YRU� GHP�5HNWRUDWVJHElXGH�� XPHLQ]HOQ $QWUlJH� ]X� VWHOOHQ�� ����� EHUHLWV� VHLW� GHQ� IU�KHQ� 0RUJHQVWXQGHQEHUHLWVWHKHQGH� 6ROGDWHQ� LQWHUYHQLHUWHQ� PLW� 3DQ]HUQ�� ���� 6WXGLHUHQGH� ZXUGHQ� LQQHXQ� $XWREXVVHQ� ]XU� -DQGDUPD�.RPPDQGDQWXU� JHEUDFKW�� 'RUW� ZXUGHQ� LKQHQ)LQJHUDEGU�FNH�DEJHQRPPHQ�XQG�GDV�VWDDWVDQZDOWVFKDIWOLFKH�9HUK|U�YRUEHUHLWHW�'LH 6WXGLHUHQGHQ�WHLOWHQ�PLW��GDVV�VLH�LKUH�$NWLRQHQ�I�U�PXWWHUVSUDFKOLFKHQ�8QWHUULFKWKHXWH�XQG�PRUJHQ�IRUWVHW]HQ�ZHUGHQ��7URW]�JHUDGH�VWDWWILQGHQGHU�3U�IXQJHQ�VHL�GDV,QWHUHVVH�DQ�GHU�,QLWLDWLYH�VHKU�KRFK��'LH�5HSUHVVLRQ�N|QQH�VLH�QLFKW�HLQVFK�FKWHUQ�:HLWHUKLQ�HUNOlUWHQ�GLH�6WXGLHUHQGHQ��GDVV�GLH������$QWUlJH��GLH�YRP�5HNWRUDW�QLFKWDQJHQRPPHQ� ZXUGHQ�� DQ� 6WDDWVSUlVLGHQW�� 0LQLVWHUSUlVLGHQW� XQG3DUODPHQWVSUlVLGHQWHQ�JHID[W�ZHUGHQ�
(6 :,5�.85',6&+�*(6352&+(1�
9DQ LVW� HLQHV� GHU�ZLFKWLJHQ�=HQWUHQ�GHU�0XWWHUVSUDFKHQ�.DPSDJQH�� $P� ��� -DQXDU�����KDW�HLQH�QHXH�$NWLRQVIRUP�DQ�GHQ�6FKXOHQ�EHJRQQHQ��)�U�GUHL�7DJH�ZLUG�DQDOOHQ 6FKXOHQ�9DQV�I�U�GUHL�7DJH�DXVVFKOLHVVOLFK�NXUGLVFK�JHVSURFKHQ��6FK�OHU,QQHQ�



GLH� NHLQ� NXUGLVFK� N|QQHQ�� ZHUGHQ� DXV� 6ROLGDULWlW� LP� 8QWHUULFKW� �EHUKDXSW� QLFKWVSUHFKHQ�
62/,'$5,7b7�0,7�723)'(&.(/6&+/b*(1�
,Q� $GDQD� VLQG� YRQ� GHU� 'HPRNUDWLVFKHQ� 9RONVLQLWLDWLYH� LQ� PHKUHUHQ� 6WDGWWHLOHQ$NWLRQHQ�]XU�8QWHUVW�W]XQJ�GHU�0XWWHUVSUDFKHQNDPSDJQH�GXUFKJHI�KUW�ZRUGHQ��DXIGHQQ� FD�� ����� 3HUVRQHQ� JHJHQ� GLH� )HVWQDKPHQ� GHU� 6WXGLHUHQGHQ� XQG� GLH5HSUHVVLRQ�JHJHQ�+$'(3��0LW�7RSIGHFNHOVFKODJHQ�ZXUGHQ�GLH�3URWHVWLHUHQGHQ�YRQ$QZRKQHU,QQHQ�XQWHUVW�W]W��'LH�3ROL]HL�JULII�PHKUPDOV�HLQ�XQG�HV�NDP�]X�PHKUHUHQ)HVWQDKPHQ�
.,1'(5�*(%(1�(5./b581*�$%�
,Q� ,VWDQEXO� KDEHQ� LQ�GHU�*HZHUNVFKDIWV]ZHLJVWHOOH� YRQ�(JLWLP�6HQ� LQ$YFLODU� FD�� ��.LQGHU LP�$OWHU�YRQ�YLHU�ELV�]Z|OI�-DKUHQ�HLQH�3UHVVHNRQIHUHQ]�YHUDQVWDOWHW��6SUDFKHVHL HLQH�JUXQGOHJHQGH�'DVHLQVEHGLQJXQJ�HLQHU�*HVHOOVFKDIW��VR�EHWRQWHQ�GLH�.LQGHU��:LU� .LQGHU� N|QQHQ� XQVHUH� $XIIDVVXQJVNDSD]LWlW� QXU� LQ� XQVHUHU� 0XWWHUVSUDFKHDXVUHLFKHQG�QXW]HQ��'HVKDOE�JHK|UW�6SUDFKH�]XP�6HOEVW�GHV�.LQGHV��:LU�NXUGLVFKH.LQGHU KDEHQ� 3UREOHPH� GDPLW�� XQV� DXV]XGU�FNHQ�� ZHLO� ZLU� NHLQHQ� 8QWHUULFKW� LQXQVHUHU�HLJHQHQ�6SUDFKH�KDEHQ��'HVKDOE�IRUGHUQ�ZLU�DOV�HLQ�JUXQGVlW]OLFKHV�5HFKWPXWWHUVSUDFKOLFKHQ�8QWHUULFKW��
-8*(1' $8)�'(1�%(,1(1�
$OOHQ %HKLQGHUXQJHQ� XQG� 9HUKDIWXQJHQ� ]XP� 7URW]� KDEHQ� -XJHQGOLFKH� LQ� 9DQ� LKUH)RUGHUXQJHQ� QDFK� PXWWHUVSUDFKOLFKHP� 8QWHUULFKW� LQWHQVLYLHUW�� ,Q� YLHOHQYHUVFKLHGHQHQ� 6WDGWWHLOHQ� ZXUGHQ� )HXHU� DQJH]�QGHW� XQG� JHWDQ]W�� 8QWHU� GHQ3DUROHQ�� �:LU� IRUGHUQ� XQVHUH� 6SUDFKH�� XQG� �'LH� 5HSUHVVLRQ� NDQQ� XQV� QLFKWHLQVFK�FKWHUQ��VHW]WHQ�VLH�VLFK�DQVFKOLH�HQG�]X�HLQHU�'HPRQVWUDWLRQ�LQ�%HZHJXQJ�
0h77(5�)(67*(1200(1�
,Q�,VWDQEXO�(VHQOHU�ZXUGHQ����:RKQXQJHQ�YRQ�GHU�3ROL]HL��EHUIDOOHQ�XQG����)UDXHQIHVWJHQRPPHQ�� ,Q� (VHQOHU� KDWWHQ� GLH� )DPLOLHQ� NXUGLVFKHU� 6FK�OHU,QQHQ� EHL� GHU$XVELOGXQJVEHK|UGH� EHDQWUDJW�� GDVV� LKUH� .LQGHU� QHEHQ� W�UNLVFK� DXFK� LQ� LKUHU0XWWHUVSUDFKH�NXUGLVFK�XQWHUULFKWHW�ZHUGHQ�
'5(, 9(5+$)781*(1�
,Q�.DUV�ZXUGHQ� GUHL� %HUXIVVFK�OHU,QQHQ�ZHJHQ� �8QWHUVW�W]XQJ� GHU�3..�� YHUKDIWHW�0LW� GHU� %HJU�QGXQJ�� VLH� Z�UGHQ� 6FK�OHU,QQHQ� I�U� GLH� 0XWWHUVSUDFKHQ�.DPSDJQHRUJDQLVLHUHQ�� ZDUHQ� DP� ���� -DQXDU� EHL� :RKQXQJVUD]]LHQ� DFKW� 6FK�OHU,QQHQIHVWJHQRPPHQ�ZRUGHQ��YRQ�GHQHQ�I�QI�IUHLJHODVVHQ�ZXUGHQ�
,Q�(U]XUXP�ZHUGHQ�6WXGLHUHQGH��GLH�LP�5DKPHQ�GHU�0XWWHUVSUDFKHQ�.DPSDJQH����8QWHUVFKULIWHQ� JHVDPPHOW� KDWWHQ�� YRQ� )DVFKLVWHQ� XQG� 3ROL]HL� JHPHLQVDP� XQWHU'UXFN JHVHW]W�� 'LH� 6WXGLHUHQGHQ� WHLOWHQ� PLW�� GDVV� VLH� VHLW� HLQHU� :RFKH� VWlQGLJYHUIROJW�ZHUGHQ�XQG�YLHU�6WXGHQWHQ�GXUFK�6FKOlJH�VFKZHU�YHUOHW]W�ZXUGHQ�
678',(5(1'(�*()2/7(57�
,Q�9DQ�VLQG����6WXGLHUHQGH�YHUKDIWHW�ZRUGHQ��1DFK�GHU�0DVVHQIHVWQDKPH�YRQ����6WXGLHUHQGHQ�DP����-DQXDU�DQ�GHU�����<LO�8QLYHUVLWlW� LQ�9DQ��ZXUGH�HLQ�7HLO�ZLHGHU



IUHLJHODVVHQ�� GLH� DQGHUHQ� JUXSSHQZHLVH� GHP� 6WDDWVDQZDOW� DP6WDDWVVLFKHUKHLWVJHULFKW��'*0��YRUJHI�KUW�:LH� GLH� 6WXGLHUHQGHQ�PLWWHLOWHQ�� KDEHQ� VLH� GHU� YLHUWlJLJHQ� )HVWQDKPHGDXHU� NHLQH1DKUXQJ� EHNRPPHQ�� PXVVWHQ� VWlQGLJ� VWHKHQ� XQG� ZDUHQ� EUXWDOHQ� 6FKOlJHQ� XQG%HOHLGLJXQJHQ�DXVJHVHW]W�
678',(5(1'(1�$175$*�$1�81
.XUGLVFKH� 6WXGLHUHQGH� XQG� 6FK�OHU,QQHQ� DXV� GHP� )O�FKWOLQJVODJHU� 0D[PXU� LQ6�GNXUGLVWDQ� KDEHQ� ]XU� 8QWHUVW�W]XQJ� GHU� .DPSDJQH� LQ� GHU� 7�UNHL� ����8QWHUVFKULIWHQ� JHVDPPHOW�� GLH� VLH� GHU� 0LWWHORVW�9HUWUHWXQJ� GHU� 9HUHLQWHQ� 1DWLRQHQ]XNRPPHQ�OLHVVHQ�
817(568&+81*6.20,66,21C�*(*(1�0877(5635$&+(
'LH /HLWXQJ�GHU�$QDGROX�8QLYHUVLWlW�LQ�(VNLVHKLU�KDW�HLJHQV�I�U�GLH�����6WXGLHUHQGHQ�GLH DP�����'H]HPEHU� �����$QWUlJH�DXI�.XUGLVFK�DOV�:DKOIDFK� HLQJHUHLFKW� KDWWHQ�HLQH .RPPLVVLRQ�HLQJHULFKWHW��GLH�PLW�'LV]LSOLQDU�8QWHUVXFKXQJHQ�EHJRQQHQ�KDW��'LH6WXGLHUHQGHQ�ZXUGHQ�GD]X�DXIJHIRUGHUW��DP�����-DQXDU� LKUH�$XVVDJHQ�DE]XJHEHQ�'D]X HUNOlUWHQ� GLH� %HWURIIHQHQ�� GLH� 8QWHUVXFKXQJ� HQWEHKUH� MHJOLFKHU� JHVHW]OLFKHU*UXQGODJH���(V�LVW�VFKZHU��GHQ�6LQQ�HLQHU�8QWHUVXFKXQJ�DXIJUXQG�HLQHV�$QWUDJHV�]XEHJUHLIHQ��GHU�LQ�NHLQVWHU�:HLVH�HLQ�9HUJHKHQ�EHLQKDOWHW��
,Q�$QNDUD�LVW�YRQ����6WXGLHUHQGHQ��GLH�DQ�GHU�+DFHWWHSH�8QLYHUVLWlW�HLQHQ�$QWUDJ�DXI.XUGLVFK�8QWHUULFKW� JHVWHOOW� KDWWHQ� XQG� YRU� GDV� 6WDDWVVLFKHUKHLWVJHULFKW� �'*0�JHVWHOOW�ZRUGHQ�ZDUHQ��HLQHU�QDFK�3DUDJUDSK�����>8QWHUVW�W]XQJ�HLQHU�WHUURULVWLVFKHQ2UJDQLVDWLRQ@�YHUKDIWHW�XQG�LQV�*HIlQJQLV��EHUVWHOOW�ZRUGHQ�9RQ GHQ� ���� 6WXGLHUHQGHQ�� GLH� EHL� GHU� ]ZHLWHQ� JUR�HQ� 9HUKDIWXQJVZHOOH� DQ� GHU����<LO�8QLYHUVLWlW� LQ�9DQ�IHVWJHQRPPHQ�ZRUGHQ�ZDUHQ��EHILQGHQ�VLFK����QDFK�ZLHYRU�LQ�*HZDKUVDP�
,Q� +DNNDUL� ZXUGH� YRP� *RXYHUQHXU� DP� ���� -DQXDU� HLQH� 9HUVDPPOXQJ� PLW� DOOHQ6FKXOGLUHNWRUHQ� GXUFKJHI�KUW�� DXI� GHU� JHIRUGHUW� ZXUGH�� 'UXFN� JHJHQ� 6FK�OHU,QQHQDXV]X�EHQ��XP�HLQH�%HWHLOLJXQJ�DQ�GHU�.DPSDJQH�]X�YHUKLQGHUQ��:LH�6FK�OHU,QQHQGHV *\PQDVLXPV� LQ�+DNNDUL�PLWWHLOWHQ��VHLHQ�VLH�YRQ�/HKUHU,QQHQ�PLW�6FKXOYHUZHLVEHGURKW� ZRUGHQ�� GDPLW� VLH� NHLQH� $QWUlJH� HLQUHLFKHQ�'HVZHLWHUHQ� VROOHQ� 6FK�OHU,QQHQ�� GLH� VLFK� EHL� HLQHU� YRU� GUHL� 7DJHQ� LP� +$'(3�*HElXGH� LQ� +DNNDUL� GXUFKJHI�KUWHQ� 5D]]LD� GRUW� EHIXQGHQ� KDEHQ�� YRQ� LKUHP6FKXOGLUHNWRU�PLW�IROJHQGHQ�:RUWHQ�EHGURKW�ZRUGHQ�VHLQ���(QWZHGHU�LKU�JHEW�HLQ�SDDU1DPHQ�DXV�GHP�3DUWHLYRUVWDQG�DQ�XQG�VDJW��GLHVH�KlWWHQ�HXFK�PLW�*HZDOW�]XU�3DUWHLJHEUDFKW��RGHU�LKU�ZHUGHW�YRQ�GHU�6FKXOH�JHZRUIHQ��,Q� ,VWDQEXO� GDXHUW� GLH� )HVWQDKPH� YRQ� (OWHUQYHUWUHWHUQ�� GLH� $QWUlJH� DXI� .XUGLVFK�8QWHUULFKW�I�U� LKUH�.LQGHU�JHVWHOOW�KDWWHQ��ZHLWHU�DQ�� ,KUH�)HVWQDKPHGDXHU�ZXUGH�ELV]XP� ���� -DQXDU� YHUOlQJHUW�� 6LH� ZHUGHQ� DXI� GHU� $QWL�7HUURU�$EWHLOXQJ� YHUK|UW�� 'LH(OWHUQYHUWUHWHU,QQHQ� ZDUHQ� YRU� ]ZHL� 7DJHQ� EHL� :RKQXQJVUD]]LHQ� IHVWJHQRPPHQZRUGHQ�
7h5.,6&+(5�,11(10,1,67(5�(5/b667�$1:(,681*
'HU W�UNLVFKH� ,QQHQPLQLVWHU� 5XVWX� .�� <�FHOHQ� KDW� QXQ� LQ� HLQHU� $QZHLVXQJ� DQ� GDV1DWLRQDOH�%LOGXQJVPLQLVWHULXP��DQ�GLH�*RXYHUQHXUH�XQG�DQ�GLH�*HQGDUPHULH� LQ� ��6WlGWHQ� GLH� VWULFNWH� $EOHKQXQJ� GHU� $QWUlJH� GHU� 6FK�OHU� DQJHRUGQHW�� ,Q� GHU$QZHLVXQJ� KHL�W� HV�� GLH� .DPSDJQH� I�U� PXWWHUVSUDFKOLFKHQ� 8QWHUULFKW� KDEH� GDPLWEHJRQQHQ��GDVV����(OWHUQ�LQ�'H]HPEHU�HLQHQ�$QWUDJ�PLW�GHQ�IROJHQGHQ�6DW]�JHVWHOOW



KlWWHQ�� Ä:LU� IRUGHUQ� I�U� XQVHUH� .LQGHU� PXWWHUVSUDFKOLFKHQ� 8QWHUULFKW� QHEHQ� GHP7�UNLVFKHQ³��'HVKDOE�VHL�GLHVH�,QLWLDWLYH�DOV�HLQH�VHSDUDWLVWLVFKH�$NWLRQ�]X�EHZHUWHQXQG IROJOLFK�DOOH�$QWUDJVVWHOOHU,QQHQ�]X�YHUKDIWHQ�
817(567h7=81*(1�921�h%(5$//

1HEHQ GHU� 'HPRNUDWLVFKHQ� 3DUWHL� GHV� 9RONHV� �+$'(3��� 0HQVFKHQUHFKWVYHUHLQ�,+'�� 9HUHLQ� GHU� 9HUWULHEHQHQ� �*|F�'HU��� )ULHGHQVPXWWHULQLWLDWLYH�� 'LFOH)UDXHQ]HQWUXP�� � GHU� *HZHUNVFKDIW� .(6.�� ',6.� XQG� 7h5.� ,V� VRZLH� GHU$QZDOWVNDPPHU� XQG� %HDPWHQJHZHUNVFKDIW� HUKLHOWHQ� GLH� 6WXGHQW,QQHQ� DXFK8QWHUVW�W]XQJ� YRQ� GHU� 8QLRQ� GHU� $UFKLWHNWHQ�� XQG� ,QJHQLHXUVNDPPHUQ� GHU� 7�UNHL�7002%��� 6HYNHW� $NGHPLU� DOV� 7002%�9HUWUHWHU� YRQ� 9DQ� VSUDFK� YHUJDQJHQH:RFKH� DXI� ]ZHL� YHUVFKLHGHQHQ� 5HJLRQDONRQJUHVVHQ� GHU� .DPSDJQH� VHLQH8QWHUVW�W]XQJ� DXV� XQG� HUNOlUWH�� GLH�.XOWXUHQYLHOIDOW� VHL� HLQ� SRVLWLYHU� %HLWUDJ� I�U� GLH7�UNHL�
$XFK YRQ�HLQHU�JUR�HQ�$Q]DKO�YRQ�,QWHOOHNWXHOOHQ�XQG�6FKULIWVWHOOHUQ��GDUXQWHU�<DVDU.HPDO�ZLUG�GLH�.DPSDJQH�XQWHUVW�W]W��$P����-DQXDU������IDQG�LP�,+'�,VWDQEXO�HLQH3UHVVHNRQIHUHQ]� VWDWW�� DQ� GHU� VLFK� &H]PL� (UV|]� �.�QVWOHU� XQG� 6FKULIWVWHOOHU��� )HTL+�VH\LQ�6DJQLF��6SUDFKZLVVHQVFKDIWOHU���&HODO�%DVODQJLF��-RXUQDOLVW���1L\D]L�%XOJDQ�$QZDOW� EHL� 72+$9��� 6HYLO� (URO� �.(6.�9RUVLW]HQGHU��� +DWLFH� &REDQ� �0.0�9RUVWDQG��� +DUXQ� (FH� �I�U� GLH� 6WXGLHUHQGHQ�,QLWLDWLYH�� VRZLH� 5DJLS� =DUDNROX�.RPPHQWDWRU� YRQ� g=*h5� 32/,7,.$�� EHWHLOLJWHQ�� 'LH� ,VWDQEXOHU� ,+'�9RUVLW]HQGH(UHQ .HVNLQ�YHUODV�GLH�3UHVVHHUNOlUXQJ�� LQ�GHU�GDUDXI�DXIPHUNVDP�JHPDFKW�ZXUGH�GDVV GLH� 6WXGLHUHQGHQ�� GLH� VLFK� DQ� GHU� .DPSDJQH� EHWHLOLJHQ�� YRQ� GHU8QLYHUVLWlWVOHLWXQJ�ZHLWHU�XQWHU�'UXFN�JHVHW]W�ZHUGHQ��(V�VHL�]X�YLHOHQ�)HVWQDKPHQXQG YLHU�9HUKDIWXQJHQ�JHNRPPHQ��VR�.HVNLQ��'LH�LQKDIWLHUWHQ�6WXGLHUHQGHQ�VHLHQ�LQ3ROL]HLJHZDKUVDP�JHIROWHUW�ZRUGHQ��:HLWHU�EHWRQWH�.HVNLQ��GDVV�GLH�.DPSDJQH�YRQHLQHU JURVVHQ�$Q]DKO� YRQ� ,QWHOOHNWXHOOHQ�XQWHUVW�W]W�ZHUGH��GLH� MHGRFK�QLFKW�DOOH�DQGHU 3UHVVHNRQIHUHQ]�KlWWHQ� WHLOQHKPHQ�N|QQHQ��$XFK�<DVDU�.HPDO�XQWHUVW�W]H�GLH.DPSDJQH�%HL GHQ� ,QWHOOHNWXHOOHQ�� 6FKULIWVWHOOHU,QQHQ� XQG� .�QVWHUOHU,QQHQ�� GLH� GHU� .DPSDJQHLKUH 8QWHUVW�W]XQJ�DXVJHVSURFKHQ�KDEHQ��KDQGHOW�HV�VLFK�XP��<DVDU�.HPDO��&H]PL(UV|]� 5DJLS�=DUDNROX��6HYLO�(URO��&HODO�%DVODQJLF��$\GLQ�6D\PDQ��)HU]HQGH�.D\D�8PD\ 8PD\�� $\VH� '�]NDQ�� 2VPDQ� %DV�� =L\D� 2]DQODU�� ,VPDLO� *|OGDV�� 2VPDQg]FHOLN� 0DKPXW�6DNDU��0��6DOLK�<LOGL]��(URO�(PHUOH��*�OV�P�&HQJL]��0HWLQ�.HPDO.DKUDPDQ�� 0�QLU� &H\ODQ�� $�� 0HOLN� )LUDW�� 6DQDU� <XUGDWDSDQ�� <XVXI� &HWLQ�� 1HELOH,UPDN�&HWLQ��6XQD\�$NLQ��5DJLS�'XUDQ��0�OD]LP�g]FDQ��6�NU��(UEDV��+HOLP�<XVLY�)LUDW &HZHUL��$UMHQ�$UL��5HQDV�-L\DQ��5RGL�=HU\D��.DZD�1HPLU��/DO�/DOHV��&LKDQ�5RM�,UIDQ�$PLGD��%HUNHQ�%HUHK��(KPHG�+�VH\LQL�VRZLH�LP�1DPHQ�GHU�0.0�)LOPJUXSSH.D]LP g]�������

(,1,*(�35(66(%(5,&+7(
6DO]EXUJHU�1DFKULFKWHQ�����������.DPSI�JHJHQ�.XUGLVFK
$QNDUD�UHDJLHUW�KDUW�DXI�%LOGXQJV�$NWLRQ
,67$1%8/��61��GSD���'LH�7�UNHL�UHDJLHUW�PLW�+lUWH�DXI�GLH�DQ�YLHOHQ�6FKXOHQ�XQG8QLYHUVLWlWHQ�HUKREHQH�)RUGHUXQJ�QDFK�8QWHUULFKW�DXI�.XUGLVFK��,QQHQPLQLVWHU�<�FHOHQ�ZLHVGLH *RXYHUQHXUH�GHU����3URYLQ]HQ�DP�'RQQHUVWDJ�DQ��9HUIDVVXQJVYHUVW|�H�QLFKW�]X�GXOGHQ�'LH �.DPSDJQH��VHL�DXV�GHP�$XVODQG�JHVWHXHUW�XQG�7HLO�GHU�QHXHQ�SROLWLVFKHQ�6WUDWHJLH�GHU



YHUERWHQHQ�$UEHLWHUSDUWHL�.XUGLVWDQV��3..���]LYLOHQ�8QJHKRUVDP�]X�OHLVWHQ�
'UHL -DKUH�QDFK�GHU�)HVWQDKPH�GHV�3..�)�KUHUV�$EGXOODK�gFDODQ�KDW�GDV�.XUGHQ�3UREOHPGDPLW�QHXH�SROLWLVFKH�%ULVDQ]�JHZRQQHQ��$Q�8QLYHUVLWlWHQ�LQ�$QNDUD��,VWDQEXO�XQG�DQGHUHQW�UNLVFKHQ�6WlGWHQ�ZDUHQ�LQ�GHQ�YHUJDQJHQHQ�:RFKHQ�ZHJHQ�8QWHUVFKULIWHQOLVWHQ�I�UNXUGLVFKHQ�8QWHUULFKW�]DKOUHLFKH�3HUVRQHQ�IHVWJHQRPPHQ�ZRUGHQ��/DXW�=HLWXQJVEHULFKWHQYRP�'RQQHUVWDJ�VLW]HQ�VHLWKHU����6WXGHQWHQ�ZHJHQ�3URSDJDQGD�I�U�HLQH�WHUURULVWLVFKH2UJDQLVDWLRQ�LQ�8QWHUVXFKXQJVKDIW�

6LQGHOILQJHU��%|EOLQJHU�=HLWXQJ�������������"�7�UNHL�GXOGHW�NHLQ�.XUGLVFK�LQ�6FKXOHQ
,VWDQEXO��GSD����'LH�7�UNHL�UHDJLHUW�PLW�+lUWH�DXI�GLH�DQ�]DKOUHLFKHQ�6FKXOHQ�XQG8QLYHUVLWlWHQ�HUKREHQH�)RUGHUXQJ�QDFK�8QWHUULFKW�DXI�.XUGLVFK�
,QQHQPLQLVWHU�5�VW��.D]LP�<�FHOHQ�ZLHV�GLH�*RXYHUQHXUH�GHU����3URYLQ]HQ�DP�'RQQHUVWDJDQ��9HUIDVVXQJVYHUVW|�H�QLFKW�]X�GXOGHQ��'LH�ÜÜ.DPSDJQH

�VHL�DXV�GHP�$XVODQG�JHVWHXHUWXQG�7HLO�GHU�QHXHQ�SROLWLVFKHQ�6WUDWHJLH�GHU�YHUERWHQHQ�$UEHLWHUSDUWHL�.XUGLVWDQV��3..��]LYLOHQ�8QJHKRUVDP�]X�OHLVWHQ�
'UHL -DKUH�QDFK�GHU�)HVWQDKPH�GHV�3..�)�KUHUV�$EGXOODK�gFDODQ�KDW�GDV�.XUGHQ�3UREOHPGDPLW�QHXH�SROLWLVFKH�%ULVDQ]�JHZRQQHQ��'LH�.lPSIH�]ZLVFKHQ�3..�0LWJOLHGHUQ�XQG6LFKHUKHLWVNUlIWHQ�LQ�6�GRVWDQDWROLHQ�VLQG�VHLW�GHU�9HUKlQJXQJ�GHU�7RGHVVWUDIH�JHJHQ�gFDODQZHLW�JHKHQG�DEJHIODXW��'HU�3..�&KHI�VLW]W�VHLWKHU�LP�*HIlQJQLV�
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